CLX: Board Resolution on handling doubtful receivables
On 05 Jul 2019, Cho Lon Investment and Import Export Corporation announced Board Resolution on handling doubtful receivables as follows:
Article 01: Approve the plan on handling doubtful receivables risen at Cho Lon Investment and Import Export Corporation as follows:
Use the provision for doubtful receivables extracted in 2016 and 2017 to handle the unrecoverable receivables with the total amount of VND 8,811,763,182 of these following institutions and individuals:
1. Receivables from the textiles factory: VND 575,535,322. In which:
· Hamricks INC (America): VND 456,883,863
· JD Group INC (Taiwan): VND 27,006,859

· Norpolk Textiles PTE LTD: VND 91,644,600
2. Receivables from the pharmacy manufacture factory: VND 323,035,459. In which:
· Fenfat Company (HongKong): VND 44,419,852
· Pharmacy manufacture factory: VND 278,440,771
· Stantop Import: VND 174,836

3. Receivables from the seafood processing factory: VND 2,078,335,539. In which
· Hsien-pin Frozen foods (Taiwan): VND 99,679,230
· Thanh Binh Jeune (French): VND 161,682,218
· H&M Company (Russia): VND 295,014,356
· Didal Company (Russia): VND 320,833,440
· Kocmo-T Company (Russia): VND 123,425,296

· Getranimex: VND 140,428,402
· Jhung Fishier: VND 106,557,000

· LHTS H. Cai Nuoc Company: VND 27,117,284

· Long Phu Hau Giang Seafood Company: VND 210,735,712

· Cai Nuoc TN Company: VND 10,000,000
· Pham Tan Loc: VND 582,862,601

4. Receivables from Minh Viet Long Company: VND 1,166,839,840
5. Receivables from Tan Sai Gon Wood Production and Trade Co., Ltd.: VND 1,244,354,847
6. Receivables from Bien Hoa Auto Factory: VND 985,944,953
7. Receivables from Toan Thanh Company: VND 2,437,717,222
Article 02: Approve the plan on handling doubtful receivables risen at Vinh Loc industrial zone sole member co., ltd. as follows:
Use the provision for doubtful receivables extracted in 2016 and 2017 to handle the unrecoverable receivables with the total amount of VND 201,937,900 of Chi Vy Company Limited
Article 03: Assign General Manager of Cholimex Company to direct the enforcement of contents at Article 01 and 02 in accordance with current laws
Article 04: This Board Resolution was valid from the date of signature. General Manager of Cho Lon Investment and Import Export Corporation, all related units/ individuals are responsible for the enforcement of this Board Resolution
